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Henry Hub Natural Gas ($/MMBtu)

Europe & Asia Natural Gas ($/MMBtu)
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Saudi Oil Output Drops to Lowest Since 2010
The kingdom has reduced production in an effort to keep oil prices
artificially close to $100 a barrel, but has now abandoned the policy
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Source: Bloomberg
Note: Annual average Bloomberg
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OPEC+ monthly net exports (Clean Products, Crude/Co, DPP, YoY | Custom  01/04/2023 - 30/04/2025
by origin country) (Apr 2023 — Apr 2025) © b ea wiEly icazN
Flows  Fleet metrics
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= Total revenue ($30-$120)
Total revenue (flexibility only)

- Total revenue ($150-$300)
Reward revenue "base"

- Reward revenue “strive”
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